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e The GDP growth forecast for Q4 is 4.6 percent higher than the previous quarter's
actual growth of 4.4 percent. There is optimism that India's GDP could exceed the
initial advance estimate of 7 percent by the NSO. (click here to read further).

e The Reserve Bank of India (RBI) announced the withdrawal of Rs 2,000
denomination notes from circulation in pursuance of the ‘Clean Note Policy’, and
advised banks to stop issuing these notes with immediate effect. (click here to

read further)

MINISTRY OF CORPRATE AFFAIRS
MCA has issued Companies (Removal of Names of Companies from 'megm
the Register of Companies) Second Amendment Rules, 2023 companies

MCA has issued the Companies (Compromises, Arrangements and | Compromises,  Arrangements  and
Amalgamations) Amendment Rules, 2023 Amalgamations amendment rules 2023

SECURITIES AND EXCHANGE BOARD OF INDIA

SEBI has issued Comprehensive guidelines for Investor Protection
Fund and Investor Services Fund at Stock Exchanges and
Depositories

SEBI has issued guidelines on Investment in units of Mutual Funds | Investment in units of MF in the name of
in the name of minor through guardian minor

SEBI has made a Revision in computation of Core Settlement | Revision in computation of settlement
Guarantee Fund in Commodity Derivatives Segment in CD segment

Investor protection fund and investor
service fund

DIRECT TAX

CBDT proposes changes to Rule 11UA in respect of ANGEL TAX-
Also proposes to notify excluded Entities

CBDT proposes changes to Rule 11UA

CBDT has Increased limit for tax exemption on leave encashment | Increased limit for tax exemption on
for non-government salaried employees leave encashment.



https://www.mca.gov.in/bin/dms/getdocument?mds=NayTkLw9l%252BWyjFrBKAUtDQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=NayTkLw9l%252BWyjFrBKAUtDQ%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=1Wyd8lldgilFPq8Dx6A3QA%253D%253D&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=1Wyd8lldgilFPq8Dx6A3QA%253D%253D&type=open
https://www.sebi.gov.in/legal/circulars/may-2023/comprehensive-guidelines-for-investor-protection-fund-and-investor-services-fund-at-stock-exchanges-and-depositories_71925.html
https://www.sebi.gov.in/legal/circulars/may-2023/comprehensive-guidelines-for-investor-protection-fund-and-investor-services-fund-at-stock-exchanges-and-depositories_71925.html
https://www.sebi.gov.in/legal/circulars/may-2023/investment-in-units-of-mutual-funds-in-the-name-of-minor-through-guardian_71148.html
https://www.sebi.gov.in/legal/circulars/may-2023/investment-in-units-of-mutual-funds-in-the-name-of-minor-through-guardian_71148.html
https://www.sebi.gov.in/legal/circulars/may-2023/revision-in-computation-of-core-settlement-guarantee-fund-in-commodity-derivatives-segment_71531.html
https://www.sebi.gov.in/legal/circulars/may-2023/revision-in-computation-of-core-settlement-guarantee-fund-in-commodity-derivatives-segment_71531.html
https://incometaxindia.gov.in/Lists/Press%20Releases/Attachments/1138/Press-Release-Changes-Proposed-To-RULE-11UA-And-Consequent-notifications.pdf
https://incometaxindia.gov.in/Lists/Press%20Releases/Attachments/1139/PressRelease-Increased-limit-for-tax-exemption-on-leave-encashment-for-non-government-salaried-employees-notified-25-5-23.pdf
https://incometaxindia.gov.in/Lists/Press%20Releases/Attachments/1139/PressRelease-Increased-limit-for-tax-exemption-on-leave-encashment-for-non-government-salaried-employees-notified-25-5-23.pdf
https://www.mospi.gov.in/sites/default/files/press_release/PressNoteQ4_FY2022-23_31may23.pdf
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12506&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12506&Mode=0

INDIRECT TAX

CBIC issues circular regarding Foreign Trade Policy 2023

IRDAI

IRDAI has issued a press note on Measures towards developing

Surety Insurance Bonds Market
Surety Insurance Bonds market

The Authority proposes to amend the Insurance Regulatory and | Amendment to Insurance
Development Authority of India (Insurance Advertisements and | advertisement and Disclosure
Disclosure) Regulations, 2021 Regulations

BANKING, FINANCIAL SERVICES & INSURANCE

RBI issued a Master Circular on Income Recognition, Asset
Classification, Provisioning and Other Related Matters - Urban Co- | Master circular for UCBs
operative Banks

RBI has Issued a Advisory on 'Roadmap for " Roadmap for LIBOR

e LIBOR Transition
Transition e —

MISCELLANEOUS

Exposure Draft on Amendments to the Classification and | Exposure draft on amendments to
the classification and

measurement of financial

Measurement of Financial Instruments (Proposed amendments to
IFRS 9 and IFRS 7) instruments.



https://irdai.gov.in/document-detail?documentId=3406598
https://irdai.gov.in/web/guest/document-detail?documentId=3388312
https://irdai.gov.in/web/guest/document-detail?documentId=3388312
https://irdai.gov.in/web/guest/document-detail?documentId=3388312
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12499&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12503&Mode=0
blob:https://www.cbic.gov.in/27e62eef-823b-4abe-8d47-7eda22b2b441
https://www.icai.org/post/ed-on-amendments-to-the-classification-and-measurement-of-financial-instruments-may23
https://www.icai.org/post/ed-on-amendments-to-the-classification-and-measurement-of-financial-instruments-may23
https://www.icai.org/post/ed-on-amendments-to-the-classification-and-measurement-of-financial-instruments-may23
https://www.icai.org/post/ed-on-amendments-to-the-classification-and-measurement-of-financial-instruments-may23

JUNE 2023

Com pliance Calendar » Tax compliance e Statutory compliance

»Due date for deposit of
Tax deducted/collected
for the month of May,

11

»GSTR-1 due date for »Due date for issue of TDS oQuarterly TDS
May 2023 Certificate for tax certificates (in respect
deducted under section of tax deducted for
194-1A / 194-1B / 194M payments other than
/194S in the month of salary) for the quarter
April, 2023. ending March, 2023

oPF & ESI payment for

May 2023

©»GSTR-3B due date
for May 2023

Note: 1. The above calendar is not exhaustive and is only meant to provide a glimpse of the important due dates falling in June 2023.
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